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KERALA FEEDS LIMITED

Regd. Office:
Feeds Nagar,
Kallettumkara
Thrissur-680 683

NOTICE

NOTICE is hereby given that the 21stAdjourned Annual General Meeting of Kerala Feeds Limited
will be held on Friday, 29th of January, 2021 at 11.30 AM at Infant  Jesus Parish Hall, Kallettumkara,
Thrissur-680683

AGENDA
AS ORDINARY BUSINESS:

1.   To receive, consider and adopt the audited Balance Sheet as at 31st March 2017 and the Profit and
Loss Account as on that date together with the Report of the Directors, Auditors and Non Review
Report of the Comptroller & Auditor General of India as per the provisions of the Companies Act,
2013.

By Order of the Board,
       Kallettumkara
       Trichur-680 683
       Date:  4th January, 2021   Sd/-

Dr. B. Sreekumar
Managing Director

Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and Vote instead of himself and such proxy need not be a member of the Company.

2. Instrument of proxies in order to be effective must be deposited at the Company’s
Registered Office at Kallettumkara, Thrissur District not less than forty eight hours
before the Meeting.
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KERALA FEEDS LTD.
DIRECTORS’ REPORT

2016-17

To the Members,

Your Directors are pleased to present the Twenty First  Annual Report   together with the Audited
Statement of Accounts for the year ended    31st March, 2017.

FINANCIAL RESULTS
(Rs. in Lakhs)

REVIEW OF OPERATIONS
Your company has reached greater heights and retained its position as a major player in the Cattle Feed
Industry in India. The total sales of Cattle Feed for the year 2016-17was 217777.137 MT with total
turnover of   Rs. 41580.80 crore. However, being a socially conscious Public Sector Undertaking, you
Company has not increased the price of Cattle Feed in keeping with increase in cost of Raw Material.
Thus, the Company made losses amounting to Rs.29.75 crore
FUTURE OUTLOOK
Kerala Feeds Limited has been expanding its market while retaining our commitment to the dairy farmers
of Kerala. We are committed to provide Cattle Feed and supplements of the best quality at the most
reasonable price. Our future outlook includes expansion of capacity, to enable us to cater to the increasing
demand for our feed. Our plants at Kallettumkara, Karunagappally and Kozhikode are in full fledged
operation. Our new Cattle Feed Plant at Thodupuzha has also been inaugurated and is expected to be
fully operational within a few months.
Aside from expansion of capacity, Kerala Feeds Limited also proposes to introduce new products which
will help combat diseases and infertility in cattle and ensure improved milk yield.

Particulars For the year
ended

31.03.2017

For the year
ending

31.03.2016

Profit / (Loss) before Finance costs, Depreciation
and amortisation expenses and Tax expenses (2307. 03) (1824. 83)

Less :   Finance Costs 150.21 62.40
Depreciation and amortisation expenses 518.08 590.60
Tax expenses

Profit / (Loss)  after tax (2975.32) (2477.83)

Appropriations:
Dividend 0 0
Corporate Dividend tax 0 0

Accumulated Profit / (Loss) (6546.57) (3571. 25)
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DIVIDENDS
No dividends are declared during the year due to losses incurred by the Company
AMOUNT PROPOSED TO BE CARRIED TO RESERVE
Since the Company has made losses during the Financial Year, no amount is carried to Reserves

BOARD OF DIRECTORS:

Details to changes to Board of Directors during the Year:

Details of Board Meetings held during the Year

During the Financial Year, the Board met 5 times on 26/05/2016,30/08/2016,1/11/2016,07/01/2017,25/03/
2017The intervening gap between the two meetings was as per the provisions prescribed in the Companies
Act, 2013

Details of Attendance of Directors in Board Meetings held on during the year

Sl. No. Name of Director No. of  Board meetings
eligible to attend

No. of  Board meetings
attended

1 Adv. K .Francis George 3 0
2 Shri.K.S.Indusekharan Nair 2 2
3 Dr.K.Prathapan 1 1
4 Shri.Anil X 3 3
5 Dr.B.Sreekumar 1 1
6 Smt. T .S.Sheeja 2 1
7 Dr.S .ChandranKutty 1 1
8 Smt. K T Sarojini 1 0
9 Dr.Jose James 5 5
10 Dr.Anil S Das 5 3
11 Shri. James P Jacob 5 5
12 Dr. V Sunil Kumar 4 1
13 Shri. Salim Madavoor 5 0
14 Smt. Meera Rani 1 0
15 Dr.N.N.Sasi 4 2
16 Shri.Georgekutty Jacob 4 3
17 Shri.Vinod P.G 3 2
18 Shri.M.B.Sanu 2 0
19 Smt.Mini.V.R 1 1
20 Smt.Kshithi.V.Das 1 1
21 Shri.Vinod John 1 0

Sl. No. Name of Director Designation Appointment  /
Cessation

Date of Appointment /
Cessation

1. Dr. K. Prathapan Managing Director Cessation 04/08/2016

2. Shri. Anil X, IAS Managing Director Appointment 04/08/2016

3. Shri. Anil X, IAS Managing Director Cessation 17/03/2017

4. Dr. B. Sreekumar Managing Director Appointment 17/03/2017
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AUDIT COMMITTEE

The Audit Committee was constituted by the Board of Directors at its meeting held on 14th February,
2001. The Audit Committee comprises of two Non-Executive Directors, Managing Director (as invitee),
Internal Auditor and Statutory Auditor of the Company.  The Chairperson of the Committee during 2015-
16 was Smt. T S Sheeja, Director and Additional Secretary (Finance), Government of Kerala.
TwoMeetings of the Audit Committee were held during the Financial Year 2016-17. The Audit Committee
provides direction to the audit and risk management function in the Company and monitors the quality of
internal audit and management audit.  The responsibilities of the Audit Committee are as specified in the
Government order no 13883/BPE.2/08/Plgdt 15-11-2008, in this regard.

INTERNAL FINANCIAL CONTROLS

The company has in place adequate internal financial control systems, commensurate with the size,
scale and complexities of its operations and ensures compliance with the systems. During the year the
said controls were effective and no material weakness was noticed.

DETAILS OF SUBSIDIARIES, JOINT VENTURE OR ASSOCIATE COMPANY

The company does not have any Subsidiary, Joint Venture or Associate Company

EXTRACT OF ANNUAL RETURN

The extract of the Annual Return for the Financial Year ended 21.3.2017 required under Section
134(3)(a) of the Companies Act , 2013 read with Rule 12(1) is available at the website of the
Company at www.keralafeeds.com

PARTICULARS OF RELATED PARTY TRANSACTIONS

No transactions were entered into by the Company with Related Parties and hence no disclosure in
Form AOC 2 in this regard is required as per provisions of the Companies Act , 2013.

DETAILS OF COMPANIES C.S.R POLICY AND ACTIVITIES

The Company has formed a CSR committee and formulated a CSR policy, the details of which are
available in the website of the Company at www.keralafeeds.com. Since the Company has incurred
losses, as per Section 135 of the Companies Act, 2013, no expenditure for CSR activities is incurred
during the year.

PARTICULARS OF EMPLOYEES

There are no employees drawing remuneration in excess of the prescribed limit in terms of section
197(12) of the Companies Act, 2013.

DEPOSITS

The Company has not accepted any deposits during the year and hence no disclosure or reporting was
required as per Companies Act, 2013.
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VIGIL MECHANISM

During the Financial Year, the Company does not fall within the ambit of the provisions of Section 177(9)
of the Companies Act , 2013 with respect to establishment of a Vigil Mechanism

RISK MANAGEMENT POLICY

The Company has adequately analyzed the risks of the business and the Board is of the opinion that
there is no element of risk which may cause serious threat to the existence of the Company.

BOARD’S REPLY TO AUDIT REPORT

REPLY TO QUALIFICATION IN REPORT OF THE STATUTORY AUDITOR (vide Para 1(a)
of  the Annexure- A to the Audit Report)

Qualification: The records of fixed assets maintained by the Company is not proper and complete.

Reply: In line with the directions of the Auditors, the Company is in the process of updating the
Fixed Assets Register to include quantitative details and situation of Fixed Assets. The Company
is in the process of correcting the same and Fixed Assets Register can be maintained in the manner
suggested by Audit at the earliest

MATERIAL CHANGES & COMMITMENTS

There has been no material changes and commitments affecting the financial position of the Company
which have occurred between the end of the financial year and date of this Report

ORDERS PASSED BY REGULATORS/COURTS/TRIBUNALS

No significant order has been passed by Regulators / Courts / Tribunals which impacts the going concern
status and Company’s operations in future.

PARTICULARS REQUIRED UNDER SECTION 134(3)(m)  OF THE COMPANIES ACT,
2013

1. Conservation of Energy

Kerala Feeds Limited has adapted the suggestions put forth during the energy audit conducted in
the company, in order to optimize energy utilization. The Company is putting in all efforts to create
a more resource efficient consumption pattern, which will help reduce manufacturing costs and
ultimately benefit the Dairy Farmers of Kerala.
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2. Technology Absorption

The critical spares of the major Machinery were imported from the original equipment
manufacturers, M/s Heem Horst, Netherlands and M/s La Meccanica, Italy.  Continuous
improvements are done to improve the efficiency of each process, stabilize the output and optimize
the production cost. Kerala Feeds Limited has always been adaptive to the latest technological
advancements even while keeping up its R &D efforts, to indigenize the costlier areas with a view
to keeping the manufacturing cost under check.

a) Foreign Exchange Inflow and Outgo

Foreign Exchange Inflow - Nil
Foreign exchange out go - Rs. 39.12 Lakhs

DIRECTORS’ RESPONSIBILITY STATEMENT (PURSUANT TO SECTION 134 OF THE
COMPANIES ACT,2013

Your Directors wish to confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures;

(b) they have selected such accounting policies and applied  them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company as on 31st March, 2017, and of the loss  of the Company for the year
ended 31st March, 2017;

(c) they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act,2013,  for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

(d) they have prepared the annual accounts ongoing concern basis;

(e) Clause (e) of Section 134(5) is not applicable since the Company is not a listed Company; and

(f) they have devised proper systems to ensure compliance with provisions of all applicable laws and
that such systems are adequate and operating effectively
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27.10.2020 Managing Director       Chairman
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BSJ& Associates
Chartered Accountants

No. 41/1029-B1, 1st Floor,
Veekshanam Road, Kochi - 682 018,
Kerala, India

INDEPENDENT AUDITORS’ REPORT

To
The Members of
Kerala Feeds  Limited
Kallettumkara, Thrissur.

Report on Financial Statements

We have audited the accompanying financial statements of Kerala Feeds Limited (‘the Company’),
which comprise the Balance Sheet as at 31st March, 2017, the Statement of Profit and Loss and the
Cash Flow Statement for the year then ended, and a summary of the Significant Accounting Policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible  for the maters stated in section 134 (5)  of the
Companies Act 2013 (‘the Act’) with respect to the preparation and presentation    of these financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including  the
Accounting  Standards  specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of  the  Company  and for
preventing and detecting frauds and other irregularities;  selection  and  application of appropriate
accounting policies; making judgments and estimates that reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud orerror.

Auditors’ Responsibility

Our responsibility is to express an opinion to these financial statements based on our audit.
We have taken into account the provisions of the Act, the Accounting and Auditing Standards and
matters which are required to be included in the Audit Report under the provisions of the Act and the
Rules made there under.
We conducted our audit in accordance with the Standards on Auditing specified under section 143 (10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence  about  the  amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
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assessment of the  risks  of  material misstatement  of the financial statements, whether due to fraud or
error. In making  those  risk  assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting  policies used and the reasonableness    of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financialstatements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on financial statements.

Opinion

In our opinion and to the best of our information and according  to  the  explanations  given to us, the
aforesaid financial statements give the information required by the Act     in the manner so required and
give a true and fair view  in  conformity  with  the accounting  principles generally accepted in India, of
the state of affairs of the Company as at 31st March, 2017, and its loss and its cash flows for the year
ended on that date.

Emphasis of Matter

We draw the attention to the following:

1. Note No.30.1 to the financial statements regarding balance under trade receivable, deposits, other
advances, trade payables and security deposit received, which are subject to confirmation/
reconciliation.
Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)  issued  by the Central
Government in terms of sub-section 11 of section 143 of the Act, we give in the ‘Annexure – A’, a
statement on  the  matters specified in the  paragraphs  3 and 4 of theOrder.

2. As required by Section 143 (5) of the Act, we give in ‘Annexure - C’, on the basis of such checks
of the books and the records of the Company as we considered appropriate and according to the
information and explanations given to us, on the directions issued by the Comptroller and Auditor
General ofIndia.

3. As required by Section 143(3) of the Act, we reportthat:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  Except our comments in Clause 1 (a) of annexure referred in Paragraph 1 under ‘Report on
Other Legal and Regulatory Requirements’ annexed  hereinafter,  in our opinion, proper books of
account as required by the law have been kept by the Company so far as it appears from our
examination of thosebooks.
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(c) The Balance Sheet, the Statement of Profit and Loss and the Cash  Flow  Statement dealt with
by this report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,2014.

(e)  Being a Government Company, the provisions of sub-section (2) of section 164   of the Act
regarding disqualification of appointment of directors, are not applicable to the company by virtue of
Notification F No. I/2/2014-CL V dated  June 05,2015.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivenessof  such  controls,  refer to our separate report in ‘Annexure
- B’. our report express an unmodified opinion on the adequacy and the operating effectiveness of
the Company’s internal financial control over financial reporting;and

(a) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in  our opinion and to the best of our information
and  according  to  the  explanations give tous:

i) The Company has disclosed the impact of pending litigations on  its  financial position in
its financial statements.- Refer Note 30.7 and 30.8 to the financial statements;

ii) The Company  has made  provision, as  required under the applicable law  or Accounting
Standard, for material foreseeable losses, if any, on long term contracts including derivative
contracts. – Refer Note 30.24 to the financial statements;

iii) There were no amounts which are required to be transferred to the Investor Education
and Protection Fund by the Company. – ReferNote 30.25 to the financial statements;

iv) The Company has provided requisite disclosure in its financial statements as to holdings as well
as dealings in Specified Bank Notes  during  the  period from November 8, 2016 to December 30,
2016 and these are in accordance with the books of accounts maintainedby  the  Company.  Refer
Note 17.2 to the financial statements.

For BSJ & Associates
Chartered Accountants

FRN 010560S

Sd/-
 CA. Jojo Augustine

                                                                                                      Partner (M. No.214088)
UDIN : 20214088AAAACJ3884

Place:  Ernakulam
Date:  27/10/2020
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1. (a) The records of fixed assets maintained by the company are not proper and complete.
(b) As explained to us, the fixed assets have been physically verified by the management during the

year. In our  opinion, the  frequency  of  verification is reasonable with regard to the size of the
company and nature  of  its  assets. No material discrepancies were noticed on suchverification.

(c) As per the information and explanations provided to us and based on our verification, the title
deeds of immovable properties are held in the name    of thecompany.

2. (a)  As explained to us, inventories have been physically verified by the management at reasonable
intervals during the year. In our opinion  frequency of such verification isreasonable.

(b) As per the information provided to us and as per the physical verification records of inventory,
no material discrepancies were noticed on physical verification of inventory by the management.

3. The Company has not granted any loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of the Companies
Act, 2013 and hence the provisions of the sub clauses (a) and (b) of the Clause 3 (iii) of the
Order are not applicable.

4. According to the information and explanations given to us and on the basis of examination of the
books of account, the Company has not granted any loan or given guarantee or provide any
security to any directors and company has not made any investment during theyear.

5. According to the information and explanation given to us the company has not accepted any deposits
from the public. Hence the directives  issued  by  the Reserve Bank of India and the provisions
of section 73 to 76 or any other relevant provisions of the Companies Act and rules framed there
under are not applicable. Accordingly clause 3 (v) of the Order is not applicable to theCompany.

6. We have broadly reviewed the cost records maintained by the  Company prescribed by the Central
Government under section 148 (1) of the Act and are of the opinion that prima facie, the prescribed
cost records have been maintained. We have, however, not made a detailed examination of  the
records with a view   to determine whether they are accurate orcomplete.

7. i) According to the information and explanations given to us and on the basis of examination of
records of the Company, the company has been generally regular in depositing undisputed statutory
dues including Provident Fund, Employees State Insurance, Income Tax, Service Tax, Value
Added Tax, Works Contract Tax, Duty of Customs, Duty of Excise, Cess and other statutory
dues  to the appropriate authorities and there were no outstanding dues as at 31st March 2017
for a period of more than six months from the date they became payable.

(ii) According to the information and explanations given to us and records of the company examined
by us, except the following cases, there are no material dues of sales tax, income tax, service
tax, duty of customs, duty  of  excise, value added tax which have not been deposited on account
of any dispute:

ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT
Referred to in Paragraph 1 under “Report on other  Legal  and  Regulatory  Requirements”
our Report to the Members of Kerala Feeds Limited on the Financial Statements for the year
ended 31st March2017
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Nature of Dues
Amount

(Rs.
in Lakhs)

Forum where the
dispute is pending

The
 Income
Tax Act

Disallowance of expenditure
claimed with respect to

gratuity, leave encashment
expenditure and short

deduction of  TDS and notice
of demand  u/s 156

240.06

Appeal/rectification
petitions filed before the

Commissioner
(Appeals)/Assessing

Officer are pending for
disposal

Year to which
disputes
relates

2004-05,
2006-07,
2011-12
2014-15

and
2016-17

The Service
Tax Act

Demand of service tax for
clearing and forwarding of

raw materials from rail head
as GTA service

147.63
Appeals filed before the

High Court of Kerala
and CESTAT are

pending for disposal

2005-06
to

2016-17

The
Customs

Act

Demand of
customs duty of
import of spaces

of Pellet Mill

63.79
Appealed filed

before the
CESTAT are
pending for

disposal

2004 - 05 to
2009 - 10 &
2011 - 12 to
2013 - 14 &
2015 - 16

8. Based on our examination of the records of the Company and according to the information
and explanations given to us, the company has not defaulted in repayment of loans or
borrowing to financial institutions, bank, Government or dues to debenture holders as at
Balance Sheetdate.

9. Based on the audit procedures performed and on the  basis of information given  by the
Management, the Company has not raised any money by way of initial or further public
offer or any term loans during theyear.

10. Based on the audit procedures performed and on the basis of information and explanation
given to us, no fraud by the company or on the company by  its  officers or employees
has been noticed or reported during theyear.

11. Being a Government Company, the provisions of section 197 read with Schedule   V of
the Act is not applicable to the Company by virtue of notification dated June  5,2015.

12. The Company is not Nidhi Company. Therefore the provision of Clause 3 (xii) of  the
Order is not applicable to theCompany.

13. According to the explanation and information given to us and based on the audit procedure
performed, the Company has complied with provisions of section 177 and 188 of Act in
respect of all transaction with related parties and the details  have been disclosed in the
financial statements as required by the Accounting Standard.
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14. Based on the audit procedure performed and the information and explanations given to
us by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year underreport.

15. The Company has not entered into any non-cash transactions with directors or persons
connected withthem.

16. The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act1934.

For BSJ & Associates
Chartered Accountants

FRN 010560S

Sd/-
 CA. Jojo Augustine

                                                                                                      Partner (M.
No.214088)

UDIN : 20214088AAAACJ3884
Place:  Ernakulam
Date:  27/10/2020
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Paragraph 3(f) under “Report on other Legal and Regulatory Requirements”
of our Report to the Members of Kerala Feeds Limited on the Financial Statements for the
year ended 31st March 2017

Report on the Internal Financial Controls under Clause (i) of Sub-section 3  of Section  143 of
the Companies Act, 2013 (“theAct”)
We have audited the internal financial controls over financial reporting of Kerala Feeds Limited (“the
Company”) as of March 31, 2017 in conjunction with our audit of the financial statements of the Company
for the year ended on thatdate

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting  criteria  established by the Company considering
the essential components of internal control stated in the guidance note on audit of internal  financial
controls  over  financial  reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation andmaintenance  of  adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and  errors,  the  accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act,2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the guidance note on audit of
internal financial controls over financial reporting (the ‘Guidance Note’) and the standards on auditing
(the ‘Standards’) issued by ICAI and deemed to be prescribed under section 143 (10) of the Companies
Act, 2013, to the  extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
theaudittoobtainreasonableassuranceaboutwhetheradequateinternalfinancial
controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence  about  the adequacy  of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial  reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed  risk.  The procedures
selected depend on the auditor’s judgement,  including  the  assessment  of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (i) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (ii) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (iii) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
ofthecompany’sassetsthatcouldhaveamaterialeffectonthefinancialstatements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or  that the degree
of compliance with the policies or procedures maydeteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2017, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the guidance note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For BSJ & Associates
Chartered Accountants

FRN 010560S

Sd/-
 CA. Jojo Augustine

                                                                                                      Partner (M.
No.214088)

UDIN : 20214088AAAACJ3884
Place:  Ernakulam
Date:  27/10/2020
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ANNEXURE - C TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Paragraph 2 under “Report on other Legal  and  Regulatory  Requirements”
of our Report to the Members of Kerala Feeds Limited on the Financial Statements for the
year ended 31st March2017

AUDIT REPORT ON THE ACCOUNTS FOR THE YEAR ENDED 31ST

MARCH 2017 AS PER DIRECTIONS OF C&AG UNDER SECTION 143 (5)
OF THE COMPANIES ACT 2013

1 The Company is not selected for
disinvestment.

If the Company has been selected
for disinvestment, a complete status
report in terms of valuation of
Assets (including intangible assets
and land) and Liabilities (including
Committed & General Reserves)
may be  examined  including the
mode and present stageof
disinvestment process.

Please report whether there are any
cases of waiver/ write off of debts/
loans/interest etc., if yes, the reasons
there for and the amount involved

2 According to the information and
explanation given to us the company has
not waived/written off any of debts/loans/
interest etc during the year.

3 Whether proper records are
maintained for inventories lying with
third parties & assets received as gift
from Govt. or other authorities.

The Company has maintained proper
records for inventories lying with third
parties.

The Company has not received any asset
as gift from the Government or other
authorities. But according the information
and explanation given, during the year, the
Company has acquired/ constructed assets
using the grants received from the
Government or other authorities, the details
of the same are given below:

4 A report on age-wise analysis of
pending legal/ arbitration cases
including the reasons of pendency and
existence/ effectiveness of a
monitoring mechanism for
expenditure on all legal cases (foreign
and local) may be given.

According to the information given to us, a
report on age wise analysis of  pending legal/
arbitration cases is given below:
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Details Assets acquired/constructed using grants received from Government or Other
Authorities during the year:

Sl.
No.

Asset acquired/
constructed

Government/Other Authorities
from whom grant received

Amount(Rs.
In Lakhs)

1 Government of Kerala 1879.27 500 TPD Cattle Feed
Plant at Arikuzha

2 Government of Kerala 60.96 10 TPD Mineral Mixture
Plant at Athavanadu

Age-wise analysis of pending legal/ arbitration cases:

Sl.
No.

Reasons for pendency/
present status

Legal
Expenses

(in Rs.)

Amount
involved

(Rs. in lakhs)

No. of
Cases

Age of Pending
Cases

1 Less than 1 Year 14 9.42 0 The delay is attributable to
adjournments in courts/
other court related matters

2 1 to 3 years 6 43.67 11500.00 The delay is attributable to
adjournments in courts/
other court related matters

3 More than 3 years 10 259.02 0.00 The delay is attributable to
adjournments in courts/
other court related matters

For BSJ & Associates
Chartered Accountants

FRN 010560S

   sd/-
                                                                                          CA. Jojo Augustine

                                                                                                      Partner (M.No.214088)
UDIN : 20214088AAAACJ3884

Place:  Ernakulam
Date:  27/10/2020
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KERALA FEEDS LIMITED
CIN:U15331KL1995SGC009521

 KALLETTUMKARA,THRISSUR - 680 683
BALANCE SHEET AS AT 31ST MARCH 2017

sd/-

27/10/2020

UDIN : 20214088AAAACJ3884

sd/- sd/- sd/-

27/10/2020

sd/-
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KERALA FEEDS LIMITED
CIN:U15331KL1995SGC009521

 KALLETTUMKARA,THRISSUR - 680 683

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2017

sd/-

27/10/2020

UDIN : 20214088AAAACJ3884

sd/- sd/- sd/-

27/10/2020

sd/-
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2017

KERALA FEEDS LIMITED
CIN:U15331KL1995SGC009521

 KALLETTUMKARA,THRISSUR - 680 683

sd/-

27/10/2020

UDIN : 20214088AAAACJ3884

sd/- sd/- sd/-

27/10/2020

sd/-
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES TO STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2017
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES TO STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2017
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES TO STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2016
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES TO STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2017
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES TO STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2017
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES TO STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2017
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES FORMING PART OF THE FINANCIAL STATEMENTS



2016-201721st ANNUAL
R E P O R T 53

KERALA FEEDS LIMITED
 KALLETTUMKARA,THRISSUR - 680 683

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

sd/-

27/10/2020

UDIN : 20214088AAAACJ3884

sd/- sd/- sd/-

27/10/2020

sd/-
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FORM OF PROXY
[See Section 176 (6)]

KERALA FEEDS LIMITED
Kalletumkara, Thrissur 680 683

I/We …………………….........................................................................................……………of
…………………………..................................................…………………. in the district of
………………………..…………………… being a member/members of the above named company
hereby appoint………………….............………..of………...........……….………..in the district of
......…………………………or failing him, …………….......…….………..of in the district
of…...…………………………… as my/our proxy to vote for me/us on my/our behalf at the class
of members of the company to which I/we belong, to be held on the 29th day of January 2021 at
11.30 a.m. and at any adjournment thereof.

Signed this………………….day of……………………2021.

Seal

Stamp

ATTENDANCE SLIP
To be handed over at the entrance of the Meeting Hall

KERALA FEEDS LIMITED
Kalletumkara, Thrissur 680 683

Name of Shareholder…………………………..……………             Folio No:………

No: of shares held……..……….

 Name of the Proxy…………………...............……………………………………………
                   (To be filled in if the proxy of the member attends)

 I hereby record my presence at the Adjourned Twenty First Annual General Meeting
of Kerala Feeds Limited held on Friday, 29th January, 2021 at 11.30 a.m. at Parish
Hall, Infant Jesus Church, Kallettumkara, Thrissur - 680 683.

                                                                             Member’s/Proxy’s Signature

------------------------------------------   Cut here  ------------------------------------------
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